(" NCPERSRESEARCH

Minnesota

Figure A.45: 20-Year Bonded Debt to 20-Year Personal Income — Minnesota

Outstanding long-term debt + (Personal income x 20) | 2004-2022
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Source: Urban-Brookings Tax Policy Center, State and Local Finance Initiative.
Figure A.46: 30-Year Pension Liability to 30-Year Personal Income — Minnesota
Gross liabilities + (Personal income x 30) | 2002-2024
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Projected Period = Actual Projected Sustainability Benchmark

Pl = personal income. Amount needed to stabilize the ratio = $2,938 million. Percentage of annual personal income = 1.064.
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