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Carolina Bankers 
Association

Presented by: Mike Burke

• President, ChoiceOne Bank, Lapeer, MI

• Chair-elect, ICBA
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ICBA Federal Delegate Board & Committee 
Members: 

David Barksdale

• Piedmont Federal Bank

Kyle Chavis

• Lumbee Guaranty Bank

Valerie Quiett, Esq.

• Mechanics & Farmers Bank

James Sills

• Mechanics & Farmers Bank

Earl Worley

• KS Bank, Inc.

State Association Board Leadership

• Chairman – Jim Marshall, blueharbor bank

• Vice-Chair – Steve Fisher, Mechanics & Farmers Bank
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Triple Threat: Stablecoin, Fed Access, and Trust Charters

• Three policy shifts—stablecoins, Fed master 
accounts, and national trust charters—create a 
combined “triple threat” to our industry. 

• Together, they allow non-bank firms to pull 
deposits and payments outside the regulated 
system, draining support for local lending. 

• Policymakers must consider and address this 
collective threat to balance the scales and avoid a 
flight of deposits and irreparable harm to our 
trusted financial system. 
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Section 1071

• Final rule adds exemptions: Many 

community banks excluded.

• Legislation advancing: Bills are moving 

to expand exemptions or repeal the rule 

altogether. 

• ICBA continues to oppose the rule’s 

burden and advocate for broader 

exemptions and repeal. 
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Seven ICBA-Backed Regulatory Relief Provisions 
Moves Through Congress

The final 21st Century ROAD to Housing Act contains key community bank 

regulatory reforms. Bills in the package include legislation to: 

• Allow community banks to hold custodial deposits and more reciprocal 
deposits without being considered brokered deposits.

• Provide an 18-month exam cycle and other exam relief for banks with up to $6 
billion in assets.

• Promote the formation of de novo community banks by streamlining the 
application process.

• Create a two-year pilot program to promote the creation of de novo banks, 
especially in rural areas, by providing more regulatory, capital, and lending 
flexibility.
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2025

United States
2025
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Credit Union Tax 
Status
Congress must examine the outdated tax 
code that enables credit unions with over $1 
billion in assets to exploit their tax-exempt 
status at the expense of community banks 
and the local communities they serve.

North Carolina

$139,952,518 $3,379,716,559

• 10,770 K-12 students

• 3,297 firefighter salaries

Large Credit Union Taxes Avoided:

In North Carolina, these tax dollars 
could fund the annual cost of:

Large Credit Union Taxes Avoided:

Nationwide, these tax dollars could 
fund the annual cost of:

• 204,509 K-12 students

• 53,879 firefighter salaries
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Join us for ICBA ThinkTECH Accelerator 11
Be a part of shaping the future of community bank innovation. Join us for a 3.5-hour 
session to hear from emerging bank technology solutions poised to change the way your 
bank and its customers do business. 

Become more efficient, competitive, and profitable by attending these sessions designed 
to make your bank more strategic and impact bank solutions of the future.

Register now at icba.org/accelerator
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Convene with more than 7,500+ peers across the country to discuss industry 
news, best practices, and policy issues.
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ICBA Chairman-elect
President, ChoiceOne Bank

Mike Burke

810.441.3090

michael.burke@choiceone.bank
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ICBA Vice President, Relationship Manager 
Mid Atlantic

Leah Edwards Hosmer

443.458.3338

leah.edwards@icba.org

@xLeahEdwards
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