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Chinese dominance in cell production as well as its value chain given the uncertain
geopolitics has prompted companies to look at a “China + 1” strategy
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In mid-2022, the U.S. brought the The EU is already working to end its

Inflation Reduction Act (IRA) aimed at

: il AN . reliance on Chinese Li-ion battery
incentivizing local battery production

cells by 2027.
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India’s upcoming Giga factories & 2035 Vision
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Note: Initial announcements and plans by some corporates may be subject to change
Source: CES research and analysis  *- As per ACC PLI bid by respective company / press release
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India Batery Manufacturing Vision

Making India a Global hub for R&D and Manufacturing of ACC Batteries
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2025 2030 2035

(40 GWh Market)
Up to 175,000 jobs created
in Manufacturing*
2 Billion $ Investment required**
Market valuation : 5 Billion USD

(220 GWh Market) (630 GWh Market)
Up to 700,000 jobs crested Up to 2,600,000 jobs created
in Manufacturing* in Manufacturing*
10 Billion % Investment required from 2026-2030% 35 Billion $ Investment required from 2031-2035*
Market valuation : 25 Billion USD Market valuation : 50 Billion USD

“additional ob creatinn acrass the EV, Storape ecosystem
# figure includes i required for ing, additianal investment will be required thraughout the supply chain
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India’s Domestic push for localization of Battery value Chain
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Central government policy
support to incentivize domestic
manufacturing of upto 50 GWh
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Indian Industry Effort to localize Battery Value Chain
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e U.S. DEPARTMENT OF

US-India Co-Chairs
(IESA)

Working Groups
|

Market Design, Giga Factory

Business Manufacturing R&D and Skill

Safety, Code

Finance

Technology

and Standards

Models and and Supply Development

Projects Chain

O Organizations from Industries will be invited to join the
Industry council through US-India ESTF membership

O Each Working Group will comprise primarily of industry
representatives (from the industry council/ members)
from the respective parties .i.e. U.S. and India based
on the areas of mutual interest. Other participants may
include representatives from the government,
academia, and research/ laboratory institutions.
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US-India ESTF & other initiatives

jiae Government of India
¥ Ministry of Power

& Central Electricity Authority

India joined the Mineral Security Partnership (MSP) in
June 2023, a coalition of 13 countries and the EU focused
on addressing risks to critical mineral supply chains and
investing in high-impact projects globally.

India is part of other international alliances such as the
Intergovernmental Forum on Mining, Minerals, Metals,
and Sustainable Development (IGF) and the Clean Energy
Ministerial (CEM).

IGF and CEM aim to enhance domestic policies and
infrastructure in the energy and mining sectors, while
MSP is an action-oriented partnership with a focus on
securing critical minerals supply chains.

The initiatives demonstrate India's proactive approach to
addressing supply chain vulnerabilities and ensuring a
stable and sustainable access to critical minerals.
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