TOURISM MATTERS
REAL VALUE, REAL RESULTS FOR TENNESSEE COMMUNITIES
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TOURISM?
THAT’S NICE.



GROWTH SAVINGS  EDUCATION



TENNESSEANS LOVE OUR LOW TAXES







WHY TOURISM MATTERS FOR TENNESSEANS




IS THE #2 FASTEST
GROWING STATE*
SINCE 2018

& #1 WITHOUT A
BEACH OR CASINO

RECORD ~
BREAKING

TENNESSEE

VISITOR SPEND
*TRAILING ONLY NEVADA
2016 O | #17
20170 . #15
2018 O . #15
2019 O . #15
2020 O - #14
2021 O - #11
2022 O - #11
2023 O - #11

US Travel Association, CY2023 Updated April 2025. Represents 32% growth for TN



THE ONLY
STATE TO
CLIMB FOUR
SPOTS IN

THE NATIONAL
RANKINGS
2018 - 2023




STATE 2-023'DIRE_C-T SPEND  CHANGE OVER 2018
CALIFORNIA $154B -2%
FLORIDA $140B 28%

TENNESSEE AT Citin -

3 2 i 20% TEXAS saon =

NEVADA $59B 34%

ILLINOIS $47B - T%

US AVERAGE GEORGIA $40B 22%
1 3.25% NORTH CAROLINA $36B 29%
VIRGINIA $33B 19%

PENNSYLVANIA $32B 7%

US Travel Association, CY2023



TENNESSEE

CY 2024 ECONOMIC IMPACT

*3

.66B

DIRECT SPEND IN 2024




HIGHEST

.. — EVER! "N
-~ DIRECT VISITOR $31.66B

i A _ L :' N o . $3o 66B
SPENDING IN : . e e _. : ; o $28 853 66% ._ ' 3..3%

R e S =L $24.52B - $24.21B
o : : $23 18B 5.9% ' 44.4% i
AL - 86%

e e e ' $16.77B
o e et _29 6% o

2018 2019 : zozo 2021 - zozz | 2023 ~; 2024

- Source: Tourism Economics CY24 - o



US AVERAGE

+17.4%

GROWTH

DIRECT SPEND
OVER 2018

US Travel Association, CY2024,; 50 State Data for 2024 available spring 2026



$1 000

OF VISITOR SPENDING 1S WORTH

IN STATE & LOCAL SALES TAX COLLECTIONS
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TRANSLATES TO TAX BENEFITS FOR EVERY TENNESSEAN

TDTD calculations based on US Travel Association (2023 Data) & TaxFoundation.org



HAWAII

NEVADA 4 0 0/ ABOVE
NATIONAL
Mhegs. 1 O | AVERAGE

NORTH DAKOTA

Tennessee’s household savings

' s continues to excel as population grows

TENNESSEE

TAX BENEFITS FOR EVERY TENNESSEAN



Source: Tourism Economics, CY 2024




TN Department of

— Revenue

LEISURE &
HOSPITALITY $1.94B
INDUSTRY $1.80B

$1.42B
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$1.30B
o  SALES &

$1.13B i

~ USE TAX
COLLECTIONS

Actual state sales & use tax
collections by L&H industry

2018 2019 2020 2021 2022 2023 2024

Calendar Year



L&H

LEADING

CONTRIBUTOR TO
TENNESSEE’S
EDUCATION FUND

Educahonfor
Ténnesseans




RECORD
INVESTMENT*""

$10.1M

Recurring Funds

$15.0M

Nonrecurring Funds

$25.1M

INCREASED FUNDING FROM THE BASE
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UNDERSTAND ADVOCATE SECURE FUTURE
VALUE FOR SUPPORT FUNDING GROWTH




@) CANNON

@ CLAIBORNE

¢ GIBSON

@ HANCOCK

'@ HARDEMAN

(V] HOUSTON

' o._"MEle
@ MOORE |

@ POLK

@ VAN BUREN

@ WHITE




STATE |
OF THE |
INDUSTRY -




i

STATE & - ; . Department of
OF THE | N ow ey : Revenue
INDUSTRY W L L

Millions
$200

Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec

«=2019 ==2023 «=2024 ==2025




2024

ECONOMIC
IMPACT
BOOK
AVAILABLE

NESSEE

SWuNDS PEREECT
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