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Best-performing US community banks of 2023 under $2B in assets
Based on financials for the year ended Dec. 31, 2023
Ranking metrics (%)

NPAs Gross loans Adj.
NCOs/ and andleases tangible

ROAA YOy avg. loans +HTM common
Total before Cost changein loans 90+PD/ securities/ equity/
assets  tax and of operating and total total tangible
Rank Company (top-level ticker) City, state ($M)  extra' funds revenue leases assets deposits  assets?
1 Security State Bank Centralia, WA ~ BDB1 298 D023 3°6 00 014 4585 15.31
2 First State Bank of Odem Odem, TX 189.5 an 035 374 0.03 0.m B4.3 1874
3 Bank of Southside Virginia Carson, VA G791 298 Mg 34.8 Q.08 0.04 1.0 15.49
(BSSC)
4 Serttlers Bark WMarietta, OH 1285 231 044 36.3 -0.21 0.22 9.4 18613
5 CentreBank Veedersburg, IM 103.3 274 054 4259 0.00 014 725 1815
B West Central Georgia Bank Thomaston, G 145.4 237 035 26 0.00 0.03 567 2477
7 First Maticnal Bank Hamilton, &L 370.9 282 025 34.3 023 018 46.0 14.35
& Farmers State Bank Lincalnton, GA 170.8 273 038 26.0 -0.02 0.05 55 .4 13.00
% Garden Plain State Bank Wichita, K5 1387 245 083 364 -0.04 0.00 407 1456
10 Farmers & Merchants Bark Salisbury, MC 516.5 330 D028 79.3 -0.21 0.28 B14 12.83
11 Magnolia State Bank Eastman, GA 2080 252 03 3|85  -0.60 118 48.4 .86
12 American Interstate Bank Elkhaorn, NE N7 400 048 375 -0m Q.00 no0ne 2479
13 Community Bank of Easton Easton, IL 39.4 3B8  On o .00 0.00 674 26.08
14 Summit Bank (SMAL) Dakland, Ca& 318.5 232 053 304 -0.03 on 704 15.96
15 Wayland State Bank Mount Fleasant, 1A 1226 228 081 195 0.00 0.m 549 T8
18 First Mational Bank and Trust  Miami, OK 4.6 275 033 B4.3 0.06 0.03 614 9.51
Co. of Miami
17 Community Bank of Missouri  Richmond, MO 75.4 .47 040 36.2 .00 0.35 741 1472
18 Edizon Maticnal Bank Fart Myers, FL 4450 209 020 578 -0.48 0.00 48 6 737
18 State Bank La Junta, CO 1240 233 057 218 0.0z 023 565 16.87
20 First Maticnal Bank of Gordon Gordon, ME 3223 300 084 451 -0.02 0.27 425 1210
21 First Maticnal Bank of Waynesbaoro, GA 2071 280 073 224 0.04 08 71.8 16.52
‘Waynesbora
22 Trust Bank Lenix, G& 7.2 319 034 15.4 0m 080 45.0 12.65
23 Dwrden Banking Co. Inc. Twin City, GA 738 170 045 548 0.07 00 T4.0 1403
24 Wheeler County State Bank Alamo, Ga 133.0 240 078 384 -0.03 014 86.4 17.27
25 State Bank of Canton Canton, K3 33.4 183 055 338 0.00 0.00 474 21.35
26 South Georgia Banking Co. Tifton, G& 5953 253 034 411 0.00 0.20 625 987
27 Mortheast Georgia Bank Lavania, G4 B40.9 288 058 2959 0.0z 0.08 515 1075
28 Citizens Trust Bank (CZBS) Atlanta, GA 744 267 030 3.8 0.08 0.3 573 1081
25 First Bank Erick, OK 96.6 440 070 187 -0.08 0.m 914 18.28
230 First State Bank of Bedias Eedias, Tx 2001 3.02 084 24.2 o4 0.27 721 16.80
31 State Bank of Cochran Cochran, GA 2684.4 464 D47 49.3 Q.20 052 T4 B 18.34
Curmberland Security Bank Inc. Somerset, KY 3307 347 057 23.8 0.0z 0.03 595.3 1523
33 Farmers and Merchants Bark  Maysville, OK 231 3.35 o7 300 -0.03 036 705 8.66
34 Citizens Bank of Charleston Charleston, MO 1737 281 105 341 a.m (.30 812 18,50
35 First Maticnal Bank USA Boutte, LA 2037 257 088 36 0.00 00 J4T 1278
36 First Maticnal Bank and Trust  Bottineau, ND 164.6 236 085 45.8 0.04 00z 5.0 13.27
Co. of Bottineau
37 Grant County State Bank Carsan, ND 43.6 3.33 1.32 52.8 0.00 0.00 Ti4 1477
38 Twin River Bank Lewiston, ID 132.8 305 057 28.8 0.00 0.00 866 1257
3% Hill- Dodge Banking Co. Warsaw, IL 55.7 185 079 360 -0.04 0.06 475 14.20
40 Texas Cormmunity Bank Laredo, TX 19306 321 128 387 0.0z 0.03 62.4 13.58
41 Utah Independent Bank Salina, UT 131.7 295 083 341 0.07 028 725 13.868
42 First Mational Bank of South Scouth Padre Island, 796 218 024 480 -0 0.82 42.4 10.40
Padre lsland X
43 United Bank Zebulan, GA 2,233 360 038 36.2 026 025 46 5 980
44 United Bank (LUBAE) Atmore, AL 1182.8 282 053 571 013 0.2 75.4 n77
45 Bank of Hazlehurst Hazlehurst, GA 1262 08 DA 368 -0.05 062 455 930
46 MoGehes Bank McGehee AR 1677 313 146 754 023 0.54 a3 1817
47 Eagle Bank Paolson, MT 133.4 282 0849 40.4 0.0z 0.08 &676 1082
48 Community Mational Bank Midland, Tx 21281 322 072 415 0.04 0.0 I74 .08
4% Bank of Bearden Eearden, AR 62.2 242 D42 407 0.03 0.00 68.3 =R ]
50 First Mational Bank of Burleson  Burleson, TX .3 319 0h4 465 0.00 0.00 T4 8,22
51 Gunnison Bank and Trust Ca. Gunniscn, CO 2302 282 Q57 20.2 -0m Q.00 7a7 .81
52 Security State Bank of Kenyon  Kenyon, MN 72.3 408 047 585 -0.46 210 211 nis
53 GEMUBAMK LasVegas, NV 7T 182 083 35.3 0.00 0.00 Ga1 20.31
54 Scribner Bank Scribner, NE 83.0 2.87 118 3.2 -0.03 k] 704 13.57
85 Jackson County Bank McKee, KY 184.2 208 048 14.2 0.0z 0.22 T 4 2650
BE First Security Bank - Canby Canby. MN 83.0 177 041 78 -08B3 0.00 52.8 .54
57 Richland State Bank Eruce, 5D 76 421 0.B8 137 0.00 0.00 481 10.68
58 Pavillion Bank Richardsan, TX BS.6 272 0m 231 0.1 0.22 a57 16.53
5% Citizens Bank of Edina Edina, MO 5975 307 0.88 38.2 0.08 012 755 12.33
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Pioneer Community Bank Inc.
FFE Bank (FFEE)

Capitcl National Bark

State Bank Northwest

Tejas Bank

First Maticnal Bank Morthwest

Florida

Cottonport Bank

First Security Bank of Nevada
Bank of Commerce

Minden Exchange Bank & Trust

Co.

Bank of Eastern Oregon (EEOB)

Fulton Savings Bank

Cak Valley Community Bank
(OWLY)

First Maticnal Bank of Anson
PBK Bank Inc.

Security State Bank

First Bank and Trust Co.
Amistad Bank

Bank of Cleveland

Bank of Lake Village

Martinsville First Savings Bank

Fort Davis State Bank

Titan Bank N.A.

Citizens Naticnal Bank

First Maticnal Bank of Dublin
Mission Bank (MSBC)
LimeBank

Citizens State Bank and Trust
Co.

Western Bank Artesia New
Mexico

Texas Exchange Bank

First Piedmaont FS&LA of
Gaffney

Buckholts State Bank

City Naticnal Bank of Taylor
Community State Bank
Bank of Monticello

Eank of Grain Valley
Legends Bank

Freedom Bank

American Momentum Bank
SunMark Community Bank
Peoples State Bank

Top 100 median

Median for all 3,720 banks

Data compiled March &, 2024,

ROAA = return on average assets; NCO = net charge-off; NPA = nonpearforming asset; PD = past due; HTM = held to maturity.
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S&P Global Market Intelligance used saven diverssely weighted metrics to identify top-performing US community banks under $3 billion in total assets. The
miean for each metric was identified across the dataset, and standard deviations from these means were calculated for each metric for each institution and

aggregated 1o determine a relative performance score. Scares for each metric were also capped 1o help normalize the data.
Criteria for the ranking included a gross loans and leases-to-total assets ratio of at least 33% with no more than half of those loans in credit cards; a

levarage ratio of at least 5%, no active severe enforcement action for the institution; a result other than "substantial noncompliance” or "needs to improve"

in the bank’s most recent CRA exam; a yield on loans and leases of no more than three times the industry median of 574%; and no more than half of

the entity’s revenus coming from nontraditional banking activitizs Additionally, industrial banks, nondepositary trusts, companies with a bankers' bank
certification, and banks with parent companies that have total assets of $2 billion or more weare omitted.
' Return on average assets before taxes and extraordinary item adjustments is net of dividends on prefarred stock.

* Adjusted tangible common equity to tangible assets ratio is calculated as tangible common equity + unrealized gain or loss from held to maturity
securities + loss reserves - nonperforming assets- loans 90 or mare days delinguent but still accruing interast divided by tangible aszets.

Rankings are based on regulatory filings. All ranking metrics must have been reported for compary to be included.
Source: S&P Global Market Intelligence.
& 2024 S&P Global.

Download a refreshable template containing the underlying data used in the rankings and the list of the top 100.
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100 best-performing community banks of 2023 under $3B in assets

% of eligible banks in top 100
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8]
-5

510

10

Data compiled March &, 2024.
S&P Global Market Intelligence used seven diversely weighted metrics to identify top-performing US community banks under $3 billion in

total assets. The mean for each metric was identified across the data set, and standard deviations from these means were calculated for
each metric for each institution and aggregated to determine a relative performance score. Scores for each metric were also capped to
help normalize the data.

Map credit: Joe Felizadic.

Source: SEF Global Market Intelligence.

€ 2024 SEP Global.

Nineteen community banks from Texas were in the top 100 in this analysis, more than any other state. Georgia finished second among states with 16 banks in the top
100, including 13 in the top 50. Thomaston, Ga.-based West Central Georgia Bank was the state's highest-ranking performer at No. 6.

Explore the top-performing community banks with less than $3 billion in assets for 2022 and the top-performing banks with between $3 billion and $10
billion in assets.

This article was published by S& P Global Market Intelligence and not by S& P Global Ratings, which is a separately managed division of S& P Global.
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